B EXCLUSIVE MULTIFAMILY OFFERING

L OB

. PRICE: $3,890,000 | 94 UNITS
20-1 Bedroom/1 Bathroom

54 -2 Bedroom/1 Bathroom
20 -3 Bedroom/1.5 Bathroom

Bradshaw & Hargis Group

Brice Bradshaw

913-901-6305 Summit Oak
Bradshawl2@prodigy.net 805 SW Mi |l | Stree®©408lLeeds

bStrongClassALee6s Summit Hi gh
bRenovations and Rehab just Completed

r bAIl New HVAC, Windows, Siding & Roof Overlays
J bAll Electric Complex

EECE bNew Off Street Parking Lot & Easy Highway Access

o
R
bLarge Mature Trees with Ample Green space

www.KCCommercial.net
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B PROPERTY DESCRIPTION

Summit Oak is a 94 unit garden style complex located in L e e
Summit, Missouri, consisting of 8 buildings which were constructed
in 1972. The complex features a large central courtyard with
c hi | dplag equipment and scenic grounds with large mature
trees. Summit Oak has a unit mix is 20 one bedroom one bathroom
units, 54 two bedroom one bath units, 20 three bedroom one and
one half bathroom units. The average unit size is 820 square feet.
Summit Oak has a dedicated office and maintenance room. The
complex is wood frame built on concrete foundation. Conversion to
an all electric property has just been completed. All 8 buildings
have laundry facilities and tenant storage areas on the ground level.
A major renovation project began in August 2009 and was
completed in September 2010. Current ownership purchased
Summit Oak, which was vacant and in foreclosure, in the summer of
2009. The renovation includes new HVAC systems, new windows,
new roof overlays, new mansards, new stucco siding, new trash
enclosures, new asphalt parking lot and each unit made ready and
renovated.

The Summit Oak individual apartment units feature electric central
air and heat, new carpet, new vinyl, new paint, fully equipped
kitchens and hard wired smoke detectors. The units are spacious
and have excellent window lighting and are cable, internet and
phone ready. The entrances to all the buildings are secured entry.
The hallways, stairwells and common areas have been renovated
and painted.

Due to construction loan restraints, the property started leasing
units in April, 2010. Summit Oak had 90 apartment units rented by
mid July 2010. The complex was still in the middle of the
renovation and repositioning while made ready units were being
rented using stringent tenant screening guidelines. The units were
rented at well below market rates, as information contained in this
offering packet will demonstrate. Rents are now being increased for
new tenants.

Summit Oak is located just blocks off the intersection of Missouri
150, US50 and 3 Street. The property is within 1.5 miles of major
shopping and dining destinations Summit Fair, Summit Woods
Crossing and historic downtown L e eSuremit. The complex enjoys
close and easy access to the major highway arteries feeding all
directions of KansasCity.

www.KCCommercial.net
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. Renovation Highlights

New Electric HVAC (Central
Heat) in all Units

New Windows Throughout

New Stucco Siding

New Roof Overlays

All Units Made Ready

All Common Areas, Hallways and
Stairwells Renovated

New Hard Wired Smoke Detectors

New Asphalt Parking Lot

New Trash Enclosures

Air

and

Unitt Amenities

All new electric HVAC

Central Air & Heat

Fully equipped kitchens

Cable, phone & internet ready
Extra storage in each basement
Laundry facilities in each building
All new energy efficient windows

www.KCCommercial.net

Common) Areas Amenities

On-site management office

On-site maintenance facility

Quality L e eSairamit schools

Large mature trees

Excellent green space & central courtyard
Easyaccessto highways

Chi | dptaygyroind
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- Common Areas & On-Site Office
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. Location Map & Sub Market Information

Summit Oak is within 5 blocks of the Cedar Creek Mall
2 which features Walgreens, Ace Hardware, Firestone,
&y Blockbuster and a Hy-Vee Grocery Store. The
apartment complex neighbors Duncan Estates, a senior
housing property with the L e e &ammit Housing
Authority that is very highly regarded and well

Sugar Creek

Independence

ville 35
/EBl o maintained. Within 1.5 miles of Summit Oak is Summit
i WLy e Fair, a new open-air lifestyle center, offering shopping

Shawneg’ pission IMicsion Hill Blue Spring .

|“”'“” M “  destinations Ma c¢ yJ& Benney, DSW, Red Lobster and
wfland Park | Olive Garden. Also within 1.5 miles of Summit Oak us
Vs | £ ). Summit Woods Crossing which offers the shopping
- enexg 2 venues Best Buy, Old Navy, Bed Bath & Beyond, Dicks

Sporting Goods, Pier 1 Imports, Ko h | Target and
Lowes along with casual eateries Longhorns, Ch i | i
Houlihans, and Panera Bread The newly revitalized
historic downtown L e e Summit features a charming,
quaint and vibrant area with unique shopping and great
dining opportunities.

e P ] =3
o -i‘i',é? -..u-? = ; =
% £ & 7
‘:r_ s -:"‘_‘?j
i ME Tudor
2, =
é;‘“’ Summit Woods
3 Crossing
Lowen stain
o hy
" A NW Ch\ormar R
£ 'I:IS{‘I:'__{ IRMan Ko ME ]
=3 L=
= = c @ MW v i
k" o . Frances & ¥ &
= = ances Ko @ | I S
: QL S % Mg
e =l L s -
= T - = o &
= Carroll Bd = o
= - Ay, =\ = ME 2%  Forg
= 2= = i = < ForgstSt &= St
o T s . = - = [WIEh %
- AR £ - et e
2= 5 ':;' A Obrien |-i‘|-_j_|_ e en
2 = > 3 i <
[ = = MWW Little "Jr_ ;_j&,‘“d"
! . =y A
SW 15t St = S st St = = = )
. : W = 5 Lee's Summim
Hr 'i. L [ TS . &2 2
5, = = 2 = SWandSt s o
Lek = 1 = u i
S ) e | =
Wt oo C SBL ey
LF = - J‘a l_r J "
S 2 Sthe RN
. calh (W] = "‘:"_ w0 "-"S-'E‘
ul‘l 3; E o ._pr.
= o i
: et = 7
EI;-.; Cedar S 8th St Ter g ¥
il Ly T
S Longview pd ECERG W EW

www.KCCommercial.net




. Summit Oak | Price $3,890,000 | Units 94

. L e e Busimit, Missouri Information

Summit Oak is located in the Kansas City suburb of L e eSumsmit in Jackson County, Missouri. L e e Sumsmit
located in the Southeast section of the Kansas City metropolitan area and is a mere 20 minutes from the city
center. L e eSummit is a charming suburb of over 96,000+ residents that enjoy award winning public schools,
great neighborhoods, many outdoor recreation opportunities, excellent shopping and working venues, excellent
health care availability, a low crime rate as well as a thriving business community. The historic downtown district

takes visitors back in time with its charm and many unique shops and eclectic eateries. CNNMoneyrankedL e e 0 s

Summit 27th in the nation making the Top 100 i B eRacesto L i v ¢ & eSurmmit received the 2010 Capstone
Award for Infrastructure for the 1-470 and 350/50 Highway interchange project that provides L e e Susimit
residents with easy accessto the metro area highway arteries.

L e eSuramit features four lakes, an extensive park system and many golf courses The park system includes 27
parks comprising over 1,200 acres. The park system includes The Family and Outdoor Aquatic and Recreation
Center, Legacy Park, the 18,000 square foot Gamber Center for senior citizens and Happy Trails Park, a dog
friendly park. Longview Lake and Longview Lake Park are located adjacent to the western edge of L e eSuramit.
Longview Lake is a 930 acre boating lake featuring a full service marina and beach. Longview Lake Park is over
5000 acres of camp grounds, trails, a sports complex, family picnic areas, a golf course, fishing ponds and a
horse park.

In addition to award winning public schools, L e e Susimit provides easy access to residents as the home of
Metropolitan Community College-Longview with an enrollment of over 7,000 students. Baker University and the
University of Central Missouri also have facilities and a campus in L e eSummit. Many other higher education
opportunities exist within 20 minutes from L e eSuramit.

L e eSummit has become one of the major healthcare hubs of Kansas City featuring three hospitals including
L e eSurmmit Medical Center and Truman Medical Center Lakewood. In January 2006 a new state of the art full
service hospital, St. L u k &dstd. e eSuramit, also opened its doors. L e eSuramit is home to John Knox Village,
the regions largest retirement community offering a range of services from 1400 independent living options to a
skilled nursing facility. John Knox Village also provides numerous outreach programs that serve 16 counties in
Kansasand Missouri.

L e eSurmmit offers new shopping and dining destinations with Summit Fair, an open-air lifestyle center currently
being completed, and Summit Woods Crossing Shopping options in Summit Fair and Summit Woods Crossing
include Ma ¢ yJ& Penney, DSW, Old Navy, Best Buy, K o h,|ILédwes, Target, Borders and D i c¢ 8pbdriing Goods
among many others. Dining options for Summit Fair and Summit Oak include Red Lobster, Olive Garden, On the
Border,J a s oDelp G h i Haulihans, Longhorns and Panera Bread among many additional options.

New Longview is one of L e e Qusmit newest developments. New Longview is one of Kansas Ci t fasbest
growing Traditional Neighborhood Design communities. New Longview is lauded for its tree lined boulevards,
walking and biking paths and trails. The original Longview Mansion is a centerpiece of the development and is
still operational for special events and meetings. The mixed use development features homes, retail, office and
multi-family on just over 260 acres of the historic R.A. Long country estate. New Longview has won numerous
awards for its efforts in restoration of buildings original to the site and replication on all new buildings.

L e eSummit is truly one of the thriving Kansas City suburbs. L e eSummit is a community rich in ingredients
that give residents a high quality of life and has a strong demand for affordable rental housing.
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